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BONDS FOR LOAN OF $50°._ 000 . 00 FR ~.[ RF.~L IEF GO:MI:I8E'I JrJ . 

01 ty Ha.ll , August 26th , 1918. 

The C i ~y Council~ 

Gentlemen :-

The Board of CO :i trol beg to r'''3oomrr.end for the 

-- approva.l of the Oi ty Cou noil the accorrpF.i.n¥ ing resolution 

drafted. by t he City Treasurer 1'9 the issu:'ng of bonds for 

loana of $5qo .. 000 " 00 fr ':,m the Hali-fax ReI let ~ Comm:i,s.:oion •. -, 

" ./ Iy 
~. 

, 
Hespec t full y Subrt1i-t-ted , 

'i....~~ \:~. 
Secret-'·ry Boar d 'of Gon t1'ol . 
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WH.i:.REAS t he City of Halifax has authori:ty",unde:r Cap . 63 
Acts 1918 of the Legislature of Nova Scotia to borDOW f! to 
defI' s,y losses or replacements occa.sioned to 01 ty Property 
by explosion of 6th December 1917 such sums as may be reql.lired, 
to be borro'llsd from time to time and in such a.mounts as are 
required for that purpose Ilo t exceeding t500 . 000 •• The sums ' 
to be borrowed sh~;;I.11 form part of t he Halifax Consolidated Fund 
1,05 arid shall be .secured by stock or d.ebentures to be iSBued 
in conformity with the provisions of that Act at a rate of 
interes t not exceeding 5% per annum and t l-. e dates On w~lich the 
same shall be made pa.yable~ shall be determined by the COUL1Cil) 

.• I 

AND WHEREAS by Sec ~i Cap. 60 Acts 1918 authority was 
obtained to lncl'ease the rate of interest from 5% to not ex­
ceeding 6% provided that this wnenrunent shall only apply 
to lO~.';t;ns contr::tc 'ced after the passing of this Act. 

AND ViF~REAS the Oi ty of Hal if~x has borrowed from the 
Halifax Relief Commission the sum of $25 1000. on which by 
agreement the rate of interest shall be 5% pel' aIlnum and the 
sum of $110.000 bearing interest at 610 per armum and will 
further require from time to t ime ~p365000 . the balance 
of the loan author ized at a. rate not exoeeding 6% per annum 
and the said Commission will accept out at,ock c ertificates 
for these amounts at par . 

THEREFORE RESOLVED tha,t the offer of t he Halifax 
Relief Commission to finance the amounts required under Sec . 
63 Acts 1918 as above recited be accepted. 

rJRTPER RESOLVED t hat the City Treasurer be and is 
hersh, authorized to execute and deliver unto the Halifax 
Relief Corr@iss ion all suoh stock certificates made necessary 
by payments received from time to time a.nd eeneraJ-ly do and 
perform a.ll sucb. ac ts and things as I'i'l'UiW' be essential in 
order to earlY this Res 011_ tion into effect . 
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