COHEIDERATION OF PAPERS SUBMITTED,

BONDS FOR LOAN OF £500,000.00 FROM RELINF COMMISSION,

Read rcport Bourd of Coutrol ke issuring of

bonde for loan of #500,000.,00 from Haolifax Relief

Commission,
Hoved by Controller Murvhy seconded Py Controller

~-101-
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Mgust 26th, 1918,
Finlay that the same be adopted, Motion pasced.

The following rasolution is submitteds—

undarwgggEAgvt%e'Ciiglgf‘ga}%fax has authority
Nova Scatia )técggr»{nu Of Ehe‘“Legis;ature of
lagements occa"*“lznt tO.%Gflay logsesAor 1o
gf Be 6th T ﬁﬁlfue 0 Clty Property by explosion
@ Oth December 1917 such sums as may be Yeguired

to ?e byrrowed’from t}me to time and in such am unts
aﬁ are required for tust purpose not exceeding $500,000
The sume to be borpowed Shall form nart of the Halifax
Conzolidated Fund 1975 and shall be sacured by stock
or deventures to be issued in conformity with the
provislons of that Act at a rate of lnterest not
excoedling H% per annum and the duter on which the

pame shull be mads payeble shall be ditermined by the
Council, |

AND WHEREAS by Sec. W& Ca~p.b0 Acts 1914
authority was obtained to inorsasze the rate of in-
terest from 5% to not exceeding 6% provided that
this amendwment shall only apoly to lomas contracted
after the vassiag of this Act,

AND WHEREATS the City of Halifw=x hag borrowed
from tie Halifex Relief Commisclcn the sum of
$25,000, Cn which by agreement the rate of Intarest
sholl bech% per aanum and the sum of $110,000 bear-
ing interest wt 6% cs2r anoum and will furtiher re-
quire frox btime to time 365,000, the balance of the
loan aufhowrilzed at & rate not exceoding 6% per sunym
and the sald Commiszicon will aocept out stock
cortificates for those amounts al par.

TUEREFORE RECOLVED that the offer of the
Halifax Relief ¢ mmigalon to finance the amosunts
required under Sac. 6% Acts 1918 as above recktad
ba accepted,

FURTHER R-SOLVED that the City Tr.asurer be
and is hereby aunthorized to execute and deliver unto
the Halifax Relief Commission all suoh stock osrtl-
ficates made necesa ry by rayments received from
time to time and geuzrally do and perform all such
ascts and thlage as nay be essentlal 1ln order to
carry this Resolutlon into effect,

Moved by Coueroller Murphy seconded by Controller

Finlay and belng put ené 1s pas:ed unanimously.
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