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CITY COIUNCIL

OFFICE OF CITY CLERK,
 CITY HALL

Y. P
Cotract %am Menedleos % @ %eﬁ'wy 9/ the %&% Govencil ¢ the (g@ % %//m

fielid on the 3o day of ‘ Maxoh...... /97

Read yeport Pinance Committes re Loan
for Bettlement of the Claim of the Helifax Reiief Coaniassion:

Qonmittes Room, Glty Halil
Maxoh J0th, 1927

m& mm&.@ ﬁm ﬁww,
and OLty Counp

m&xmm*

: Your Committee on Finance beg to mgmﬂ
that at » ﬁMinﬁ of the Commities held this day the mattsr of
iseulng & losn %0 pay the sndebtednese of the Gity of Hallfex to
the s.fax Relief Commiscion as authorinéd by « 61 of the Aots
of 'ﬁ&‘%. 1527, antitlied “An Aot in Relation %o the missmwmm
of the Oity @3‘ Halifax 40 the Halifux Relief gmaimizm“ wae under

considaration, _

Your Commitioe after carefully wwmwtﬁ
thie satter recomoend that the Wyam af the Finance Oompities dat
Janusry 12%h, wa and zesd at a meeting of the City Council held on
January lﬁ‘kh action on whigh wig then daferrod, be now adopted,
and that Btook Mx&%ﬂ.mﬁm for 5, 200,00 baing the amount required
o liquidate the ¢laim of the mmm %1&&1‘ Gommiscion, bearing
interest at the rute of 3, and running for s p@ﬁaﬂ of
thirty five yoarm from 1t Decem er 1926 be issued sod m!; mx
to the Commissionin mﬂ,’mﬁ am ﬁimm:rgga of ite,okam , and th
the seouritios now held by the Domsission fox (565,000 fe wl&Mmi
when returned be cancelled and mutual diecharpes be sxeouted.

Tour Comuitton xmmr rooomuend that
the following resviution dealing with thip matter be sdoyted.

aammmw aubmitted,

Behe ﬁ?"‘tﬁ‘%’i‘@ﬁ
OHATRMAN

Hoved by Aldemman¥eston, segonded by |
Alderman MoDuff that the report be adooted. Motion pasced

The following Resclution is submitteds
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WHEREAS by Ohapter 61 of the Acts passed at the Session of the
Legislature of Nova Sootia held in the present yeax, it was provided
that the City of Halifax might borrow the sum of $637,200,00 and
:ﬁl; the same in discharge of the indebtedness of the 0ity %o the
ifax Relief Commission, and that the sum g0 borrowed ghould be in
addition to the amount authorized to be borrowed by the Halifax City
Consolidated Fund Act 1905, and that the stook or Debentures issued
in respaot of the moneys 80 horrowed should bear date of the lst
day of December 1926, with interest at a rate not exceeding five
per ¢ont per from that date, and that the said stock :
certificates for Debentures when {anued, night he sold for the bhuat
price available and the moneys derived &Mmm paid to the sald
ission in discharge of the seid indebtedness, or with the congan
of the said Commincion might be given to the Commission in exo :
for stock certificate of the gald CLlty held by 4%, and in discharge
of the indebtenossse of the City to the anid Commissions

ARD WHEREAZ the City is desivous of naking the said loan and of

ving the Btook Certifioates issued under the authority thereof

y the sald Comuiseion in exchange forx the Otook Certificate of
the City now held by it, and in discharge of the indebteness of the
ity to the Sald Commission,

AED WHERZEAS the aaid Commission has given 1ts concent $o the said
exchange and diecharge of indebtensas,

THEREFORE RESCLYED that for the pur;:asa ¢f aforesaid there ghall
be borrowed on the oredit of the City of MHalifax at large and as

t of the City of Halifax Consclidated Fynd 1506, the sum of

200,00 and that atook %o that unt shall be iesued therefor,

dated the Tiret dayl of Decomber, 1926, with interest from that
date at the rate of five per cent ., per annum payable half yearl
on the first days of Decenber and June in sach yoaw, Suoh atook to
be payable on the first day of Decamber 1961 and %0 be in the fomm
get out in the Halifax Oity Consolidated Fund Act 1905, |
and to be sealed with the corporate senl of the City and el . by
the Mayor and Troasurer and mn;wru?wa the Claxk of the Oity
and to be payable both as %o principal and interest at the office
of the City Treasurer at Halifax,

FURTHER ANSOLVED that when guch gtock hag baen ispued the aame phall
be handed to the Halifex Relief Commiscion in eoxchange for the Btook
Ceortificate of the Ottty now held it, and in discharge of the
itability of the City that Commiesion, and that the sald Seook
certifioate now held by the Comsission when roturned to the Oity
shall be cancelled and mutual discharges executed,

Moved by Alderman Weaton, seconded by Alderman
MoDuff, and paesed unenimounly, the following named Aldemmen being
present and wting for the same}

Alderman ¥ eston, Shannon, Tobin, Sanford Halliday,
pastonguay, MaeDu’f, MeCarthy, Hubley , Rains, Ryan, 0'Toole,
power, Drysdale, Robinson, Sueltser, and Daw. |

A True Bxtract

BaBa ind
AUDITOR 1I7Y oLonE
THEABURER
%.B, TiHBS
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A
“ THE HALIFAX RELIEF COMMISSION

139 YOUNG ST. :
HALIFAX, NOVA ScoOTIA

© April 5th. 1927.

Ho Se Rhind, Esgqs "
City Clerk,

City Hall,

Citye

Dear Sirs-

I have to thank you for your favor of April 5th.
giving extract of the proceedings of the City Council in
comnection with the settlement between the Halifax Relief
Commission and the City of Halifax. I have also re-
ceived the copies of Chapter 61 of the Acts of Ne. Se. 1927

for which many thanks.

WET/Y.
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April 1lst, 1837.

Hon. Mr. Justice Rogers,
c/o Halifax Hotel,
C-LTX,

Dear Sir:=

I beg to advise you that at a Meeting
of the City Council held on the 3lst ultimo, the report
of the Finance Committee recommending the issuing of
loaﬁ for the settlement of the claim of the Halifax
Relief Commission against the City of HZlifax, was adop-
ted. o

A copy of the report and of the Resolu-
tion authorizing the 1ssuing of the loan, is attached

hereto.

Yours very truly,

H.S.Rhind,
CITY CLERK.
ENCLS.

S
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Committee Room,
City Hall,
March 30th, 1927

His Worship the Mayor,
and City Council.

Gentlemen:-

Your Committee on Finance beg to report
that at a meeting of the Committee held this day the
matter of issuing a loan to pay the indebtedness of the
City of Halifax to the Halifax Relief Commission as
authorized by Chap. 61 of the Acts of N.S., 1927 entitled
"An Act in Relation to the Indebtedness of the City of
Halifax to the Halifax Relief Commission" was under con-
sideration. -

Your Committee after carefully con-
sidering this matter recommend that the report of the
Finance Committee dated January 12th, 1927 and read at a
meeting of the City Council held on January 13th, 1927,
action on which was then deferred, be now adopted, and
that stock certificates for $685,200.00 being the amount
required to liquidate the claim of the Halifax Relief
Commission, bearing interest at the rate of 5% per annum,
and running for a period of thirty five years from 1lst
December, 1926 be issued and handed over to the Commission
in payment and discharge of its claim, and that the securities
now held by the Commission for #565,000 as collateral when
returned be cancelled and mutual discharges be executed.

Your Committee further recommend that
the following Resolution dealing with this matter be adopted.






