JANUARY COUNCIL SESSION
TUESDAY, JANUARY 21, 1975

WHEREAS by Section 6 of Chapter 193 of the Revised Statutes of Nova Scotia, 1967, the Municipal
Affairs Act, it is enacted among other things, in effect, that subject to the provisions of
Section 8 of said Act every municipality of a county or district shall have full power and
authority to borrow or raise by way of loan from time to time on the credit of the municipality
such sum or sums as the Council thereof deems necessary for the purpose of covering the cost

of installing water transmission at Eastern Passage from Belmont Road to Hines Road;

AND WHEREAS by Section 8 of said the Municipal Affairs Act, it is enacted among other things,
in effect, that no money shall be borrowed under the provisions of the said Act until such
proposed borrowing has been approved by the Minister of Municipal Affairs;

AND WHEREAS the Municipality of the County of Halifax deems it necessary to borrow a sum not
exceeding Two Hundred and Sixty-five Thousand Dollars ($265,000.00) for the purpose of cover-
ing the cost of installing water transmission at Eastern Passage from Belmont Road to

Hines Road;

AND WHEREAS by the Municipal Affairs Act such sum shall in the discretion of the Municipal
Council be borrowed or raised in one sum at one time or in installments at different times
and the sum required shall be borrowed or raised by the issue and sale of debentures of the
Municipality to such an amount as the Council thereof deems necessary to raise such sum;

AND WHEREAS it is deemed expedient to postpone the issue of debentures and ‘to borrow such
sum for the purpose aforesaid frem the Royal Bank of Canada the sum.so borrowed to be repaid
to said Bank from the proceeds of the debentures when sold;

BE IT THEREFORE RESOLVED that under and by virtue of said the Municipal Affairs Act the
Municipality of the County of Halifax do, subject to the approval of the Minister of Municipal
Affairs, borrow or raise by way of loan on the credit of the Municipality a sum not exceeding
Two Hundred and Sixty-five Thousand Dollars ($265,000.00) for the purpose of aforesaid;

THAT under and in accordance with said the Municipal Affairs Act such sum be borrowed or

raised by the issue and sale of debentures of the Municipality to such an amount as the Council
deems necessary to raise such sum;

THAT the issue of such debentures be postponed and the said Municipality do, under and by
virtue of the provisions of Section 147 of the Municipal Act and subject to approval of the
Minister of Municipal Affairs, borrow by way of loan on the credit of the Municipality a sum
or sums of money not exceeding Two Hundred and Sixty-five Thousand Dollars ($265,000.00)
from the Royal Bank of Canada at Halifax;

THAT such sum or sums be borrowed from said Bank for a period not exceeding twelve months
from the date on which this resolution shall have been approved by the Minister of Municipal
Affairs, with interest thereon to be paid said Bank at such rate as shall be agreed upon

and that the amount so borrowed be repaid the said Bank from the proceeds of the debentures
when sold." Motion carried.

Councillor Hudson read a report, that she had received on the Water Authority Intergration
Dilemna and Member of MAPC.
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