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ORIGIN

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the lnvestmentQctives of the
Investment Policy not less frequently than quarterly.

LEGISLATIVE AUTHORITY

Section 121(1) of the HRM Charter requires that funds be invested pursuant to an Investment Policy
adopted by Council and approved by the Minister of Service Nova Scotia and Municipal Relations or
invested pursuant to the Trustee Act. Where HRM has chosen to adopt an Investment Policy and the
Minister has approved the Policy investment activities are governed by this Policy.

RECOMMENDATION

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax Regional
Council as an information item.
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BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April 23, 2002
and was approved by the Minister of Service Nova Scotia and Municipal Relations (the Minister) on May
14, 2002. Amendments to the Policy, as recommended by the Investment Policy Advisory Committee (the
Committee) were approved by Council and the Minister in 2005, 2007, 2008, 2010, early 2012 and early
2014. Reviews of the Policy by the Committee in 2012, 2014 and 2015 did not result in any
recommended changes.

The next Policy review is scheduled for September 2016 and will include an evaluation of best practices
implemented at other municipalities for the Committee’s consideration.

The mandate of the Committee is to recommend an investment policy to Council as well as provide
ongoing monitoring of investment activities. Following adoption and approval of the Policy, the activities of
the Committee have shifted to the monitoring role as well as annual reviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions of the
Policy. The primary focus of this report will be to report on compliance with the objectives of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance, are as
follows:

Objective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.
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The Committee has reviewed the information provided by staff in the treasurer’s report to the Committee
for the Quarter ending March 31, 2016 and accepts the report and the findings contained in the report that
the investment activities reported are in compliance with the Policy.

There were a number of instances where the sector weight guidelines were exceeded on a temporary
basis and are discussed below.

Date Overage Overage as % of Total Portfolio

Jan 18 Financial Institutions were over by $1,020,109 and BNS Financial Institutions: 0.23%
by $2,558,441 BNS: 0.58%

Jan 19 Financial Institutions were over by $1,016,436 and BNS Financial Institutions: 0.23%
by $901,829 BNS: 0.20%

Feb 26 BNS was over by $13,596,335 3.66%

Feb 29 BNS was over by $4,962,236 1.33%

Marl BNS was over by $3,985,122 1.08%

Mar 2 BNS was over by $4,945,044 1.39%

Mar 3 BNS was over by $6,139,082 1.77%

Mar 4 Financial Institutions were over by $307,383 and BNS Financial Institutions: 0.09%
was over by $6,693,076 BNS: 1.98%

Mar 7 BNS was over by $4,727,558 1.39%

FINANCIAL IMPLICATIONS

N/A

RISK CONSIDERATION

There are no significant risks associated with the recommendations in this Report.

COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The majority of
members of this Committee (4 of 6) are volunteers from the general public. The Committee reports to
Audit and Finance Committee of Council quarterly on staff’s compliance with the Investment Policy. In
addition, the Committee conducts an annual review of the Investment Policy and makes
recommendations for any changes considered appropriate.
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ENVIRONMENTAL IMPLICATIONS

N/A

ALTERNATIVES

N/A

ATTACHMENTS

Sector Weight Schedules @ March 31, 2016 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http://www.halifax.ca/commcoun/cchtml then choose the appropriate
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-
4208.

Report Prepared by: Renée Towns, Deputy Treasurer, Co-Chair, Investment Policy Advisory Committee, 293-7983



CASH & EQUIVALENTS

Fadaral Qaonrnmcnt & its Qu rr.rntnes
Federal Qouurenrunt
Bcsinesn Qouelaomurit Sank
Canada Mortgage & Housing Carp.
Canadian Wheat Board
Export Qeuelopmrnr Can da
Fairn Credit Corp

Cunrul,itioa

Amnuet lnui’sled

Category Statos © Sank Value

Presineial Qanarements & their Quaraeteen
Talal Albi’ea (A-I High)

Alberta )R-t Higk)
Alberta Capital Finance Authority A-I High)
Alberta Treasury Branches )R-t High)

British Columbia )R-t High)
Manitoba )R-t Mid)
Nnm Biunswick )R-t Mid)
Naca Scotia )R-t Mid)
Qetada )R-t Mid)
Quebec )R-l Mid)

Qucbec
Fir.anxemcct Quebec
Hydm Quebec

Saskatuhewan )R-1 High)

Municipal Gaeemrrrente & their Guaraetenn
Calgary )R-t High)

Financial lestitutlene & their Guerentees fCerparetleee
BA’s Behedute A
Canadian Backs 9-1

Tree I - Flneeeiel tnntitetieee & their Guarantees Mid
Bank of Montreal )R-t High) Qpee

BMQ - Instrumente
BMQ - Aeeeact

Bank et Naua Scotia )R-t High)
Bank ci Ncua Scotia Ertectiue Cash
Bank ol Naoa Scotia - Natice Aeeecnt

Canadian Impedal Bank of Commerce )R-t High)
CIBC - leetumentc
CIBC - Aoeaunt

Royal Bank )R-t High)
ABC - lesturneets
ABC Account

Tcmntc Qaminran )R-t High)
TQ - lastumenin
TQ - Aucaunt

Total Cash and Eqeicelentn

Federal Gaonmmerrt & ite Qeereeteas
Manep Meeker
Reseeoen -Bend Peel
Canada Mortgage B Housing Carp.

Pracincial Gnceeemnet & their Gaaeantaas
Macop Market
Albuga

Alberta
Alberta Capital Finance Aurkanty
Alberta Treasury Branches

British Columbia
Manila ha
New Brunswiuk
Naua Scotia
Qntaria
Quebec

Quebec
Pinaneemeel Quebec
Hydm Qoebec

Suskatcwan

Bend Peel
Alberta

Alberta
Alberta Capital Finance Authority
Alberta Treanury Branches

Bntisn Columbia
Maniteba
Nr’ss Branswick
Naua Scotia
Qntadc
Quebec

Quebec
Pinanenmeet Quebec
Hydm Qccbnc

gas katnwae
Tatal Plead

Eguiben
Bank at Montreal
Total Eguilies

Total Inceslmects

Inlerent Beirnng Bunk Accounts QIS Cheque Cnur-rngn

Fatal low stm.ets and Ql0 Chequen Cacetsgs

15t,B7B,d65
31 ,64d, 398

3t .644,3gB
35,7 10,164
15.715,164
20,000,S00
31845,940

31,645,945
2B.BEd.BSB

2B,BB4,B5B
2B,SOS.BSS

2 B, 000,000

IB,B17,75B
to ,gt 7, 705

3t5,7BB,223 06%

0%
0%
0%
0%
0%

45%
4,4

8% 82,403,d3d 2h%
2% 82,453,434 20%
4% 82,453,a34 2gad
0% 87,453,434 20%

tB% B2,453,43d 25%
B% B2,453,43d 20%

1% tE,24B,5d5 10%
0% tB,2aB,0d5 10%
0% tB,24B,OdS 10%
0% t6,24B.OdS 10%
0% 16,2dB:045 10%
0% l6,2dg,gds 10%

1% t6,3g4,42g 1B%
0% t6,3g4,42g tB%
B% 16,354,420 10%

0% 16,39d,420 0%
0% t6,3B4,420 ‘10%
0% t6,3Ba,42S 10%
0% tB,3B4,rt20 10%
0% tB,3g4,42g 10%
0% t6,3rtd,42g 10%
4% 32,708,639 2g%

59,393,360 19%
77,SBy,g96 23%
70,472,154 21%
62,403 434 20%
24,603,334 7%
55,364,720 17%

B6.63B,600 28%
872,937 0%

16,dgo,ggy B%
16,4B0,BB7 9%
tB,4rt0,B87 0%

14,134,031 B%
1B,24B,545 16%
tB,2a0,545 trt%
16,249.545 10%
16,240.940 10%
16,24rt,545 101’,

td,27B,905 B%
trt 394,420 18%
16,394,420 18%

16394,420 10%
16,394,020 10%
16,394,420 10%
16,384,420 16%
1B,3B4 320 1B%
19,394,420 10%
IB,747,735 11%

Fetal Peetfelra
Sr utat W”igetn © March 31, 2616 SCHEQI1LE A

% Qurdeline Limit % Limit Auiiilable %

320,B13,P3B lOOTS 328,8ll.BBB 106%

32,Bl3,73B 100% tBl,730,720 5B%
02,453,43rt 2A% 00,b70,332 6%

Qpen
Qpen
Qpen
Qpan
Qpen
Qpen
Qpns

B-I Mid ar Qeeatnr
Qpne
Qpce
Qpen
Qpen
Qpan
Qpen
Qpcn
Qpen
Qpen
Qpen

t49 rt7B Egg
12.059,55 B
tl.0g3.3rt0

B 78 .2 lB

20,044,060
5,385,438

tl,got,2go

57,B00, 100
27,088 714
22,112,084

4,976,630
I ,BBO,360Qpen

R-l Mid en Qreatee
Qpen

4% 82,453 434 25%

0% 62,453,434 25%
32.9B1,374 10%

167,BBB,2t5 01% 164,906,869 55%

70,485,074 21%

82,453,434 25%
32,981,374 10%

-2,7B1,346 -1%

Qpen

Qpea

Qpen

Qpen

R-l MidiHigh”
Qpee
Qpen
Qpee

Qpan
Qpan

46% 164,906,669 58% 13,836,404 4%
10% 32,BBI,374 10% I 336,970 0%

11% 32,881,374 10% -2,733,791 -1%

10% 32,981,374 10% 1,330,429 0%

8% 32,881,374 10% 6,116,418 2%

8% 32,981,374 10% B,OB1,374 2%

liar 2- Fisancial leetitatiane B Ceepnratiaen
Nahanal Bank ci Canada )R-l Mid)
QMERS Realty Carparation )R-t High)
CDP Frnanoial leo )R-t High)
Desjardirw Total

Qnsjardies Qmup )R-1 High)
Caisse Centate Qesjardins )R-t High)

5% 82,453,434 20%
5% 16,400,687 5%
0% 16,490,687 5%
0% 16,480,687 5%
0% 18,486.687 5%

0% 32,458,ogO 2g%
0% 163,944,195 180%
0% 163,844,105 100%

4% 32,499,090 20%
4% 32,499,090 20%
3% 16,248,545 10%

32,499,090 20%
162,842,152 88%
182,g42,152 09%

lB,dEB,628 12%
10,749,974 7%
5,325,009 3%

1,002,04 3
1,002,043

13,039,061
1,099,338
1,900,330
1,099,330

11,039,723
0, 024 .208
7,887,659
1,030,540

2,115,514

14,041,104

6gb
6,410

329,813 738

13,540 546

343,354,284

6% 16,249,545 10%

4% 32,788,839 20%
3% 16,394,420 10%

tg,S49,545 10%

10,748,776 t2%
B,475,873 3%



CASH & EQUIVALENTS

Federal Government & its Guarantees
Federal Government
Busioson Dnouiaprnnnt Bank
Canada Moogage & Housing Carp.
Canadian Wheat Beard
Bopod Qoonlopmant Canada
Farm Credit Corp

Provincial Governments & their Guarantoes

Operating Funds
Sector WsrBhte March 31. 2B1B

Cumulation
Amount lnunstsd

C,rtagory Status @ Bock Value

Total AlbeEa )R-t Hign) Open
Aiheda (fl-I High) Open
Albeita Capital Finance Authorey (fl-I High) Open
Alkega Treasury Branukvs )R-1 High) Open

Brgioh Colombia )R-t High) open
Manitoba fl-i Mid) Open
New Brunswick )R-t MH) Open
Ncoa Scotia )R-t Mid) Open
Octave fl-i Mid) Open
Qonbes )R-t Mid) Open

Quebec
Pinancnment Quebec
Hydre Quebec

Saskotohewan )R-t High)

Muetcipal Governments & their Gearantees
Calgary )R-t High)

Financial lnsBtetisns & their Guarantees tCorperatlens
BAs Schedete A
Canadian Backs fl-I

Tier g
- Financial lnstButians & their Guarantees MId

Book ot Montreal )R-i High) Open
BMO - lnetmments
BMO - Account

Bank ut Nooe Scotia )R-l Higk)
Bank et Noon Scotia Bgeotion Cash
Bank et Nooa Scotia - Notion Account

Canadian Imperial Bark ci Commerce fl-I High)
CIBC - Inetumente
CIBC - Account

Royal Bank )R-t High)
RBC - Instuments
RBC - Account

Toronto Deminiug )R-i High)
TD - lnstomnntn
TD - Account

Tier 2- Financial Institutions & Cerporatlens
National Bank of Canada fl-I Mid)
0MBPS Really Cnrperation )R-t High)
COP Pinanmal Inc )fl-l Higk)
Onsiardins Total

005iardins Omop )fl-i High)
Cause Contale Ono)ardine )R-t High)

Total Investments

Federal Geoernment & its Guarantees
Monnp Market
Reserves - Bend Pool
Canada Mortgagn & Housing Corp.

Procincial Government & their Gearantess
Money Market
Albeita

Albnda
Alboda CayitolPinanon Authority
Alkoga Troesory Bronohns

British Co%mbia
Manitoka
New Bmswiok
Nooa Scotia
Ontario
Quebec

Qonboc
Pinancoment Quebec
Hydro Qoebeo

Saskatnwan

Band Pool
Albeda

Albeda
Albeda Capital Pinanon Authority
Albnda Treasury Branobea

Bctish Colombia
Manitoba
New Bmsw’iok
Nooa Scotia
Ontano
Qoabnn

Qonkeo
Pinenoemnnt Quebec
Hydro Qoebeo

Soskatawv,n
Total Fioed

Total lnnentmonts

loterest Bearmg Bank Accounts - 015 Chegon Cooerage

Total investments and GtB Chegues Conera9s

60.8331 22
b,Udb,bkg
4,g56,ygy

75B 7B2

15576,115
2,255,tB2
4,g05,g44

23,6g7 732
tt,Sgt,g40

g,5b4,1 70

2,537,760
4.900,654

62IBB,gBB dB%
12,Bb7,3b5 10%

12,gg7,3yg
14.824,197 11%

B 434.B4B
B,tBB.34g

12,0S7,gBd 10%

12.ggy,gBd
I t,050,225

tt,S0S,32b
15,846,153

15,848,103

B,d7BBB3
8,478gb 3

129.2gbgBd —lglg°z

BIB,B6d
BtB,BB4
BtB,884
Bib 884

BIB 884

t30.tld,BdB

II .54gb 4 0

1d3,BOB lBd

BB,BB7,32d bB% 2B71,31B 2%
13,511,485 10% bd,ltE 0%

13,btl,dBb 10% -1,812,732 -1%

i3,S11,dBb 10% b3,dBt SW

2h,Bbl BOB
2B,g7g

Bit Sb , y 32
8,550 732
B.b Ok 732

t3,Slt,48B 10% 13,B11,48b IB%
26,B22,B3B 2B% 2b 254,256 19%

Open
Open
Open
Open
Opcn
Open
Opoit

R-i Mid or Greeter

SCHEOLLE S

iloidehm’ Limit % Limit As.tiLtbln %

t3Bltd,84B 100% 13g,lld,BdB IBBtL

13g,iId,84B tgg% Bg,4BI,b2B
4% 32,bUB,8k2 2b% 26,d.dd,42B

B%
0%
0%
0%
0%

0%

47%

0%
0%
7%
2%
4%
0%

I B%
0%

32,b20,B82 20%
32,g2B,BB2 2B%
32,028,502 25%
32,02B.662 20%
32,528,882 2b%
32,528,682 20%

Open

fl-I Mid or Gmatnr
Open

03%
20%

10%
23%
21%
25%

7%
tB%

21 to

2BW
tOW

-3%

23, 002 ,b47
30,322,500
27.622,7th
32, 52 B 682

B, 0db ,B 30
21 dUB 7 lB

27,62B ggg

32,B2B,BB2
13,St 1,460

-3,hBB,53B

4% 32,bUB,862 20%

32.B28,BB2 2B%
13,Stl.dbb 10%

6B,882,BB2 B3% BB,05732d BB%

Open

Open

Open

Open

R-I MldtHi9h
OFno
Open
Open

Open
Open

6% t3,Slt,480 15% 2.Oti,iUg 2%

2,300 312 2%B% 13,011,465 16%

B% 32,g2B,8B2 2b%
5% 6,505.732 0%
g% B,50b.732 bW
0% k,byb,732 bTe
0% 8,bob,732 0%

2B%
0%
0%
5%

0% 28,S22,g35 20% 20,022,930 20%
0% 26,g22,B30 100% 20,522,030 20%

1% 2BB22930 2B% 20,2Bd,2B6 19%
1% 2B,B22930 2B% 25,2Bd,2BB 19%
1% tU,01l,dBg 10% t2,tg2,00l 0%

13,011,465
t3,0l1,46b
t2,Btl,dob
13,011,465
t3ittt.46b
13,01 t .4 60

t3,011,46b

2B,2Bd,2B6
2, t 02 .801

t3.glt.dBb
t3,gl 1,460
13,01 t ,4Bb
13,011 460
t3,01l,46b
13 011,460

0% 13,011,485 10%
0% 13,oll,dBg 10%
b% 13,Olt,46b 10%
EW t3,btl,46b tOW
OW t3,Ott,46b 10%
OW 13.011,465 10%

0% 13,011,400 10%

g% 2B,B22B3B 2B%
1% 13,011,465 10%

0% 13,011,465 10%
OW t3,Ol1,4Bb 10%
OW 13,011.480 tOW
0% 13gtt.460 10%
0% 13.011,485 10%
0% 13.011,465 tOW

0%
1%

IB%
lOW
10%
lOW
10%
10%

mW

19%
0%

goW
10%
10%
10%
lOW
10%



CASH & EQUIVALENTS

Fudoral Government & its Guarantees
Federal Government
Business Development Bank
Canada Muoguge S Housing Corp.
Canadian Wheat Board
Export Development Canada
Farm Grain Corp

Capital Feeds
Sroter Weights @ Merck 31. 2016

Cumulation
Amount Inseeled

Category Status @ Bank Value

R-1 Mid er Greater
Dpen
Dpan
Dpon
Dpen
Dpen
Dpen
Dpev
Dpen
Dpen
Dpen

Froniesiat Genarnments & their Guarantees
Total Alberta (B-I High)

Alberta (R-l High)
Alberta Capitel Pinuncrr Authority (A-I High)
Alberta Treasury Branches )R-1 High)

Brdish Columbia )R-t High)
Manitoba )R-t Mid)
Nem Bmosmick (A-i Mid)
Nuua Scotie )R-t Md)
Dotade )R-t Mid)
Quebec )R-t Mid)

Quebec
Financement Doabuo
Hydro Quebec

Saskatchemio )R-1 High)

Municipal Governments & their Guarantees*

Calgary )R-1 High)

Financial leetitutiene & tkuir Gsaraeteen itCerperatione
BAn Behedete A
Cenedlae Banks R-l

Tier g
- Fivenuiai institetiene & their Guarantees Mid

Bank of Montreal )R-t High) Dpnn
BMD - tnstmmasts
BMD - Account

Bank of Nave BcoBe A-i High)
Bank ot Nova Scotia Ertectiue Cash
Bank ot Nova Scotia - Notice Accoont

Canadian Impenal Beak otCommerca )R-i High)
CIOC - tnstoments
CIBC - Accouot

Royai Bank )R-1 High)
ABC - lirstumecis
ABC - Aocount

Tomnto Dominion )R-t Higk)
TD - tnstumeots
TD - Account

Tier 2- Financial teetitettene & Corporations
National Bank ot Canada )R-l Mid)
DMERS Realty Corporation )R-l High)
CDP Financial lnc)R-t High)
Dos)ardins Total

Dos)ardins Gmup )R-1 High)
Caisse Cantula Das)ardics A-I High)

Total investments

Federal Government & its Guarantees
Mosey Market
Reserves - Bend Font
Canada Modgago & Hsusicg Corp.

Frsnincial Government & their Guarantees
Money Marhet
Alboita

Alberta
Alberta Capital Finance Authority
Alberta Treasury Breeches

British Columbia
Manitoba
Nnm Brusmivk
Nose Scotia
Dntaito
Quebao

Doekac
Finanoomevt Dusbec
Hydro Dueboo

Saskateman

Bond Feel
Alberta

Alberta
Alberta Capital Finence Authority
Alberta Treasury Branches

British Columbia
Manitoba
Nem Bmsmick
Nova Scotia
Dntaito
Duebuc

Doebeo
Financement Quebec
Hpdm Duebvo

Saskatnman
Totat Ftaad

Total tsveetmeste

lvtsrest Buartvg Bank Aocsusto - DrS Chsguv Coverage

Total lnnsstmenlo and D1B Cheques Coverage

B 0%

B 0%
S 0%
0
0
0 0%
0
B
O 0%
B
B
O 0%
S
0
S 0%
0
S

B 0%
0 0%
O 0%
O 0%
O 0%
B
B

B 0%

0
0
0

B
0
0

B

0
0
B

0
0
0
0

0

B
0
0
B
B
B
0
0

0
0
0
S

O 25% 0 0%
B 25% 0 0%
B 20% 0 0%
B 2B% 0 0%
B 25% 0 0%
S 20% 0 0%

5 10% 0 0%

0 10% B 0%

0 10% 0 0%

B 10% 0 0%

B 20% B 0%
0 B% 00%
0 0% 00%
0 0% 00%
0 0% 00%

20%
O tOO%

100%

B 20%
B 20%
0 10%

0 10% 0 0%
0 10% 0 0%
0 10% 0 0%

S 10% 0 0%
O 10% 0 0%

0 10% 0 0%
O 10% 0 0%
0 10% 0 0%

O 10% 0 0%
O tO% B 0%

Dyon
Dper
Dpvo
Dpnv
Dpan
Dyon
Dpoo

SCHEDULO C

Guideline Lioiil % Liroc Auiilabla %

O 100% B 0%

B 100% B 0%
0 25% 5 0%0

0
B
0
B

0%
0%
0%
0%
0%

0%

0%
0%

0%
0%
0%
0%
0%
0%

0%Dyon

B-I Mid sr Greatar
Dpea

0 20% 0 0%

B 25% 0 0%
0 10% 0 0%

B 00% B 0%

0 00%
O 10%

0 0%
0 0%

Dpev

Dyes

Dyan

Dpen

A-I MldlHigh
Dpoo
Dpon
Dpan

Dpns
Dpon

0 20%
0 0%

B 0%
B 0%
0 0%

B
0%

0%
0%
0%

0%
0%
0%

0%
0%

0%

0%
0%

0%
0%
0%

0%
0%

0 10% 0 0%

O 20% 0 0%
0 10% 0 0%

0 0% 0 10% 0 0%
g net, B 20% 0 oe/,



Reserve Funds
Sitter Weights @ March 31, 2016

Category Status

Camulatise
lrmnoot invested

© Book Valoe %

SCHEDULED

Guideline Limit % Limit Aoaikrble %

CASH & ROUIVALENrO

Federal Government & its Gaarantee
Federal Onoemment
Rosiness Deoelopmect Bank
Canada Mortgaged Hoosing Corp.
Canadian Wheat Board
Seport Ocoe’opment Conada
Farm Credit Corp

Open
DFen
DFen
Open
Open
Dpen
Dpen

Proeinclat Governments & thetr Guarantees N-i Mtd or Greater
Total Alberta (N-i High) Open

Alberta (N-i High) Open
Alberta Capital Finance Asthoety (N-i High) Open
Alberta Treassrp Branches )R-i High) Open

Bnhsh Cnlamsia )N-i HgF) Open
i2an.laba )N-i Mid) Open
New Bmnswick )N-t Mid) Open
Nosa Scetia )R-i Mid) Open
Ontario )N-1 Mid) Open
Osebec )N-t Mid) Open

Oaebec
Finaneemeet Osebec
Hydm Osebec

Saskatchewan )R-1 High) Open

Maeictpat Goeeremeots & thetr Gaaraotees* N-i Mtd or Greater
Calgarp )N-1 High) Open

Ftoanclat testttations & thetr Guarantees ICorporotloes

0 9%
0 0%
o 0%
o 0%
o 0%

0 0%

00,861,771 44%
7,456,604 d%
6,948,438

bgo,066

i2.idd,b25 6%
3,122,701 2%
6,947,243 4%

33,543,887 17%
15,707,160 0%
12,921,503

BA’s Schedute A
Tter I - Ftoaociat testituttons & their Guarantees Caoadtae Banks N-i Mid 80,000,794 45%
Bank ntMsntreat )N-I High) Open 18.348,734 9%

OMO - Inebeiments 0
BMO - Accnset 8.340,734

Bank ot Nnea Sceha )R-1 High) Open 20.709,134 11%
Bank otNosa Sceha Effective Cash 9.112,304
Bank nt Nasa Scoba - Nobce Account 11,596,030

Canadian Impenal Bank at Commerce )N-1 High) Opec 18,340,631 9%
CIBC - Instuments 0
CIBC - Acceant tS,349,631

Nepal Bank (N-i High) Open 15,577,417 0%
NBC - lnstsmentn 0
NBC - Account 15,577,417

Tsmnts Dominion (N-i High) Open 15,075,878 8%
TO - lestaments 0
TO - Accoant 15,075,878

Tier 2- Flnanciot tnstltatloes & Carpurotions N-i MldtHigk
Nahonal Rank ot Canada (N-I Mid) Open
OMENS Nnallp Cerperahon (N-i High) OFen
COP Financial Inc (N-i High) Open
Oes(ardins Total

Oesiardins Omup (N-i High) Open
Caisse Ceetale Oes(ardins (N-i High) Open

Total Cash and Equlealents

Federal Government & its Guarantees
Money Market
Reserves - Bond Pool
Canada Mortgage & Housing Cery.

Provincial Goeernment & their Guarantees
Money Market

Alberta
Alberta
Alberta Capital Finance Aethenty
Alberta Treasury BmnWes

Bnhsh Cslsmbia
M,snilsba
New Bruswick
Need Scotia
Ontana
Ounbec

Oaebec
Financnmeet Osebnc
Hydm Oaebec

Saskatewan

Bond Pool
Alberta

Alberta
Alburta Capital Finance Authority
Alberta Treasary Bmnchns

Onbth Columbia
Manitoba
New Orsswick
Nnsa Scaha
Ontann
Ounbec

Osebec
Financemenl Osebec
Hydm Ounbec

Saskalewan
Total Floed

9,171,797 5%
9,171,707 h%

O 0%
0 E%
0 E%

0

i83,094,3t3 93%

0 0%
1,002,043 1%
1,002,043

i2,199,02i 6%
1.159,299 6%
1.159,299 5%
1,159,299

0 1%
0 0%
0 0%
0 0%
O 0%
O 0%

11,039,722 6%
8,924,208 5%
7,887,659
1,036,549

2,115,614 1%
0 0%
0 0%
O 0%
O 0%
O 0%

O 20% 0
196,295,417 100% 195,293,374

98,147,709 50% 95,949,687
98,147,709 50% 85,948,697
19,629.542 10% 9,546,034

19,629,542 10% 17,514,028
19,629,542 10% 19,629,542
19,629,542 10% 19,629,542
19,629,542 10% 19,620,542
19,629,542 10% 19,629,542
19,629,542 10% 19,629,542

19,629,542 10% 17,514,028
19,629,542 10% 19,629,542
19,629,542 10% 19,629,542
19,629.542 10% 19.629,542
19,629,542 10% 19,625,542
19,629,542 10% 19,629,542

19,629,542 10% 19,625,542
1t6,295,di7 105% 143.094,353

2, 695,656
6,939,7b2 4%

97,232,582 59%

196 290,417 100% 159,253,374 99%

196,295,417 100% 110,433,646 56%
49,073,654 25% 31,533,943 16%

49,073,854 25% 34,913,816 18%
49,073,854 25% 45,951.153 23%
49,073,654 25% 42,129,611 21%
49,073,854 25% 45,073,554 25%
49,073,854 25% 15,529,967 9%
49,073,854 25% 33,366,694 17%

49,073,854 25% 42,134,103 21%

49,073,854 25% 49,073,854 25%
19,629,542 10% 19.629,542 10%

90,147,709 50% 915,127 0%

98,147,709 50% 10,086,914 5%
19,629,542 10% 1,200,907 1%

19,529,542 10% -1,079,592 -1%

19,629,542 10% 1,279,911 1%

19,629,542 10% 4,052,125 2%

19,629,542 10% 4,553,663 2%

49,973,054 25% 35,902,067 20%
9,914,771 5% 642,984 0%
9,814,771 5% 9,814,771 5%
9,814,771 5% 9,814,771 5%
9,914,771 5% 9,814,771 5%

0%
59%

44%
44%

5%

9%
10%
10%
10%
10%
10%

10%

44%
5%

9%
10%
10%
18%
10%
10%

10%
93%

0 0% 19,629,542 10% 19,629,542

90,147,709 50% 85,948,607
19,629,542 10% 9,546,034

0 0%
13,201,064 7%

Total Investments 196,299,317



Trust Funds
Sector Weights @ March31 2016

SCHEDULE E

Category Statue

Cumulation
Amnunt Invested

@ Bock Vatun % Guideine Limit % Limr Available %

CASH & EDUIVALENTS

Federal Dumrnment & its Da.’raetees Open 0 0% 3403672 100% 3,403672 100%
Federal Geveinmenl Dpnn 0 0%
Business Development Bank 0pen 0 0%
Canvda Mortgage & Housing Corp Open 0 0%
Canedian Wheat Boerd Open 0 0%
Eeponl Development Canodn Open
Fnvn Credh Corp Open 0 0%

Proulnelel Gneernmnntn & thair Duarantnne fl-I Mtd nr Grnatar 1,503,116 47% 3,403,672 160% 1,020,556 03%
Total ASnrta (fl-i Hgh) Open 137403 4% 650,510 25% 602.060 20%

Atheon )fl-t High) Open 120,115
Alberta Capital Finance Avthernp (fl-I High) Open 5,360
Alberta Trnanvrj Branvhrn (fl-t High) Opnn 0 0%

Broisb Cvlvmbie (fit High) Open 223,520 7% 600910 25% h26,hho tOW
Manftnba (fl-i Mid) Open 57,576 2% 000010 25% 703342 23%
Now Brunswick (fl-i Mid) Open 125,003 4% 550,510 20% 722,525 21%
Nova Scotia (fl-i Mid) Open 0 5% 000,510 25% 550,010 25%
Ontaho )fl-i Mid) Open 010,451 15% 550,510 25% 232,437 7%
Oviben (fl-I Mid) Open 205,605 5% 555,515 25% 501,315 16%

Ouebeu
Pinancnmnnt Ovobec
Hpitrn Osnbne

Sankatcbnwan )fl-i High) Opnn i27,b55 4% 550,515 25% 722,563 21%

Municipal Gnnnmmnntn & thnir Goarantnne fl-I Mid nr Grnatnr B 655,510 25% 050,515 25%
Calgary (fl-I High) Open 340,367 10% 345,367 tOW

Financial Inetitatinne & thnir Gearantnnn ICnrpnratinns l,7B2,771 53% 1,701,636 56% -9B,B3B -3%
BA’s Behndule A
Canadian Banks fl-I

Tinr I - Financial Inntdutinne & theIr Gearantnnn Mid 1,623,662 40% 1,701,636 50% 7B,174 2%
Bank nt Montreal (fl-i High) Opnn 33B,3i3 10% 340,367 10% 2,054 0%

SMO - lnnimmnnln 0
BMO -Account 330,313

Bank of Nova Scetin (fl-i High) Open 361.634 11% 340,367 10% -41,467 -1%
Bank of floua Scotia ESeutiun Cash 168,012
Sank ot Nova Scotia - Netiun Account 21 3,522

Cannitian lmpnhal Bank of Commnrce )fl-i High) Open 338.330 10% 340,367 10% 2.037 0%
CIBC - lnntsmnnts g
CISC - Account 33B,330

flopel Bank (fl-i High) Opnn 287,216 8% 340,367 10% 03,151 2%
flBC - lnstumnnts 0
flBC -Accoenl 287,216

Temnln Dominion (fl-i High) Opnn 277,6B 6% 340,367 10% 62,355 2%
TO - Instuments 0
TO - Account 277,505

Tier 2- Financial lnntitstinnn & Cnrpnnatinne B-I MidlHigh 169,109 0% BBB,BIB 25% 061.509 2W5
National Bank otCanada (fl-I Mid) Open 165,109 5% 170,104 0% 1,075 0%
OMBflS flnatp Corpnrahen (fl-i High) Open 0 0% 170,164 5% t70,i54 5%
COP Financial lnc)fl-i High) Opnn 0 0% 176,184 5% 170,iB4 5%
Ons(ardins Total 5 0% t70,t54 5% 175154 5%

Oesjardinn Omup )fl-i High) Opnn
Caisen Cnnlale Oenlardins (fl-i Hob) Open 0

Total Canh and Eqeinatents 3,375,BB7 “ThSVe

Federal Genernrnenl & ite Guarantees
Menep Market 0 0% 0 20% 0 0%
flesernee - Rued Fool 0 0% 3,453,072 105% 3,dB3,672 160%
Caoada Mongage & Hnusing Corp. 0

Fresinnial Genernment & their Oearanteee 21,375 1% 3,403,672 100% 3,352,297 99%
Money Market 2i,375 100% 3,403,672 165% 3,302,297 99%

AlbeSe 21,375 1% 340,367 15% 3iB,552 9%
Alberta 21,375
Alberta Capital Pinunce Authorip 0
Alberta Treasury Branchen

Brdish Columbia 0 0% 340,367 10% 340,367 10%
ManOoba 0 0% - 340,307 10% 340,367 10%
New Bmswick 0 0% 340,367 10% 340,367 10%
Nova Scoha 0 0% 340,367 10% 340,367 15%
Onterb 5 0% 345,367 10% 340,367 15%
Ouehec 0 0% 340,367 10% 340,367 10%

Ouebec 0
Pinancement Ovebec 0
Hpdm Ocebec

Saskatewan 0 0% 340,367 10% 340,367 45%

Bend Peel B 1% 3,463,672 100% 3,3B2,297 99%
Albede 0 1% 340,367 10% 318,592 9%

Alberta 0
Alberta Capital Finance Asthordy 0
Alberta Treasury Branches 0

Ortish Columbia 0 0% 340,367 10% 340,367 10%
Manrtoba 0 0% 3.40,367 16% 340 367 15%
NewBreswrck 0 0% 340,367 10% 340.367 16%
Nova Scalia 0 0% 340.367 10% 340,307 10%
Ontario 0 0% 340,367 10% 340,367 10%
Oueben 0 0% 345 307 10% 340,367 10%

Ouebec 0
Pinanuemenl Ouabac 0
Hydre Ouebec

Saskalewan 0 0% 340.367 10% 340,367 10%
Total Fined 21,376

Eqeitine
Sank of Mnntmal halO
Tetal Equities 6db

Tetal lnvvstmccts 3,403,072


