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Item No. 3
Halifax Regional Council

January 12,2016

TO: Mayor Savage and Members of Halifax Regional Council

Original Signed

SUBMIUED BY:

Councillor Bill Karsten, Chair, Audit & Finance Standing Committee

DATE: December 22, 2015

SUBJECT: Investment Policy Advisory Committee Report — Quarter Ending September 30,
2015

INFORMATION REPORT

ORIGIN

December 16, 2015 meeting of the Audit & Finance Standing Committee, Item No. 9.3.1.

LEGISLATIVE AUTHORITY

The principle role of the Audit and Finance Standing Committee is to provide advice to Council on matters
relating to Audit and Finance. In particular, Section 3.2.6 of the Audit and Finance Standing Committee’s
Terms of Reference shall Review as required, any other policies, procedures, forecasts, reports or
process as agreed to mutually by the Municipalities CAO and the Committee”.

BACKGROUND

A report from the Investment Policy Advisory Committee dated December 3, 2015 pertaining to
Investment Activities — Quarter Ending September 30, 2015 was before the Audit & Finance Standing
Committee at its meeting held on December 16, 2015.

For further information please refer to the attached committee report dated December 3, 2015.
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DISCUSSION

The Audit and Finance Standing Committee received the committee report dated December 3, 2015 at its
meeting held on December 16, 2015 and forwarded itto Halifax Regional Council as an Information item.

FINANCIAL IMPLICATIONS

As outlined in the committee report dated December 3, 2015.

COMMUNITY ENGAGEMENT

AU meetings of the Audit & Finance Standing Committee are open to the public. The agenda and reports
are provided online in advance of the meeting

ATTACHMENTS

1. Investment Policy Advisory Committee report dated December 3, 2015

A copy of this report can be obtained online at http://wnw.halifax.ca/commcoun/index.php then choose the
appropriate Community Coundl and meeting date, or by contacting the Office of the Municipal Clerk at 902.490.4210,
or Fax 902.490.4208.

Report Prepared by: Liam MacSween, Legislative Assistant, 902.490.6521
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Item No. 12.3.1
Audit and Finance Standing Committee

December 16, 2015

TO:

SUBMITTED BY:

DATE: December 03, 2015

SUBJECT:

ORIGIN

Investment Policy Advisory Committee Report — Quarter ending September
30, 2015

__________

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the Investment Objectives of theInvestment Policy not less frequently than quarterly.

LEGISLATIVE AUTHORITY

Section 121(1) of the HRM Charter requires that funds be invested pursuant to an Investment Policyadopted by Council and approved by the Minister of Service Nova Scotia and Municipal Relations orinvested pursuant to the Trustee Act. Where HRM has chosen to adopt an Investment Policy and theMinister has approved the Policy investment activities are governed by this Policy.

RECOMMENDATION

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax RegionalCouncil as an information item.

Councillor Bill
Corn rn ittee

Members of Audit and Finance Standing

Shawn Williams, Co-Chair Ii

Original Signed

Original Signed
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BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April 23, 2002
and was approved by the Minister of Service Nova Scotia and Municipal Relations (the Minister) on May
14, 2002. Amendments to the Policy, as recommended by the Investment Policy Advisory Committee (the
Committee) were approved by Council and the Minister in 2005, 2007, 2008, 2010, early 2012 and early
2014. Reviews of the Policy by the Committee in late 2012 and 2014 did not result in any recommended
changes.

The mandate of the Committee is to recommend an investment policy to Council as well as provide
ongoing monitoring of investment activities. Following adoption and approval of the Policy, the activities of
the Committee have shifted to the monitoring role as well as annual reviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions of the
Policy. The primary focus of this report will be to report on compliance with the objectives of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance, are as
follows:

Objective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.

The Committee has reviewed the information provided by staff in the Treasurer’s report to the Committee
for the Quarter ending September 30, 2015 and accepts the report and the findings contained in the
report that the investment activities reported are in compliance with the Policy with the exceptions as
noted below.

During the Quarter there were a number of instances where there were variances from the Investment
Policy Sector Weight guidelines. All of these temporary variances were discussed with the Committee.
The number of variances this quarter increased substantially from previous quarters. The committee was
in agreement with staff’s assertion that they did not constitute a material increase in risk to the portfolio.
The Committee expressed concern with staff’s recent use of temporary discretion in the management of
cash flows and recommended corrective actions be developed. Staffs response to this is that no
corrective action is required at this time. Staff feels that the objectives of the policy listed above have
been met. From a preservation of capital objective, no capital has been lost. From a competitive return
objective, the greater rate of return of roughly 0.5% in our bank accounts over Government instruments
yielded an extra $1,300.00 in investment income. From a liquidity objective, the overages ranged from
0.1%-4.0% of the total portfolio over the Sector Weights guideline limit. During staff vacations
government maturities are not reinvested. The primary goal of staff is to ensure that there is sufficient
cash in our bank account to cover planned and unexpected payments.
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FINANCIAL IMPLICATIONS

N/A

COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The majority ofmembers of this Committee (4 of 6) are volunteers from the general public. The Committee reports toAudit and Finance Committee of Council quarterly on staff’s compliance with the Investment Policy. Inaddition, the Committee conducts an annual review of the Investment Policy and makesrecommendations for any changes considered appropriate.

ENVIRONMENTAL IMPLICATIONS

N/A

ALTERNATIVES

N/A

ATTACHMENTS

Sector Weight Schedules @ September 30, 2015 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http://www.halifax.ca/commcoun/cc.html then choose the appropriateCommunity Council and meeting date, orby contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-4208.

Report Prepared by: Shawn Williams, Deputy Treasurer, Co-Chair, Investment Policy Advisory Committee, 490-2023



CASH & EQUIVALENTS

Federal Government & its Guarantees
Federal Government
Business Development Bank
Canada Mortgage & Housing Corn
Corurdian Whr- it Board
Eoport Development Canada
Firm Credit Corp

Preoleelal Governments & their Oaarerrraee
Total hibedo (9-I High)

Alberta (9-I High)
Albega Capital Fiiranea Authority (9-I High)
blbeda Treasury Bronohen )R-t High)

Betroh Culorebia (9-1 High)
Manitoba 9-I Mid)
New Bmnewiob 9-I Mid)
Nvoo Scotia )9-t Mid)
Ontaea 9-I Mid)
Quebec )9-t Mid)

Qoebee
Prnancemnnt Oonbeo
Hydm Qoeboe

Saskatchewan )9-t High)

Municipal Ganemmants & their Gaerantees*
Calgary 9-I High)

Comulatior
Aeoouet lnoeste-4

C.trrgory States Booh Vriloa

Financial Institutions & their Guarantee, tCarpnratians
BA’s Schedule A
Canadian Banks tOt

tier 1 - Financial Iestrtutiens & their Guarantees Mid
Bank ol Montreal 9-1 High) Open

0MG Instruments
5MG - Aooount

Bank of Nova Sootia (9-I High) Opeo
Bank of Nova Scotia Effeotiae Cash
Bank ot tdooa Scotia - Nohee Aeoosnt

Canadian lmpmial Bank of Comrrmren )9-1 High) Open
CISC - leotumnets
CISC - Aoooont

Royal Sank )9-l High) Open
95C - lestomente
RSC - A0000el

Toronto Oomieion )9-l High) Open
TO - lestoments
TO - Aoooont

lien 2- Flnanoist lnstltubans & Corporations
National Sank of Carrada )R- IMid)
OMERS Realty Corporation 9-I High)
COP Pinanoial loo)R-t High)
Oes(ardim Total

Onslardins Gmop )R-t High)
Caissa Centale Oestardino 9-1 High)

Total Cash and Eqaiealnnts

Federal Gaoernment & its Guarantees
Meoag Marhut
Rassr’ose - Sand Peel
Canada Mortgage S Hoooing Corp

Preniecial Geeammant & their Gaarantnas
Meneg Msrhet

Alheda
Alberta
Alberta Capital Pivanoe Authority
Alberta Treasury Sranohnu

Srrtish Columbia
Manitoba
Nem Sranswiek
Nooa Scotia
Ontario
Quebec

Quebec
Finanonment Quebec
Hydm Quebec

Saokatewan

Sand Peal
Alberta

Alberta
Alberta Capfal Firmeen Authority
Albeoa Treasury Branches

Sntish Colombia
Manitoba
Hem Srrarrswiok
Nooa 500tia
Oetano
Qoebee

Quebeo
Pinannemeet Qoebeo
Hydm Quebec

Saehatewan
Total Fiend

135,559,515 65%
2b,ttt,5d3 10%

2911 t,9d3
30,124,b03 10%
tO, 124.b53
20 00 5 . 00 5
29,117,772 10%

29,111,772
25,161.292 0%

25,161 202
15,055,000 6%

8,0 so ,oog

gd,b47,Tds 5%
7g,547,745 5%

O 0%
O 0%
0 0%

250,S51,502 bb%

296855.1 02 100% tSS,1 70,054 06%
74,213,777 20% bt,06d,t32 21%

74213777 2h% 04,4b0,tdb 22%
74,213.777 20% Eb,225,527 23tr
74,2t3,777 20% 72 223217 24%
74,213177 2b% 03.225,157 2t%
74,213 777 251b tT,l4g 007 e%
74,213,777 2b% 3d,305,507 12%

0% 20,007,364 20% 20,007,364 2OTe
1% 163,044,1gb 100% 100,043,733 SS%
1% 163,044,lSb 100% 100,543,733 90%

d% 20.907304 2S% t2,SSS,631 10%
d% 25,903,354 2S% 4,157,272 3%
4% 12,903,602 10% 2,001,752 2%

0 1% t2,0b3,652 10% 10,StS,860 8%
0 0% 12,003,b52 10% 12,003,kb2 70%
0 0% 12003.680 10% 17,953 802 10%
0 0% 12,053,082 10% 12,953,682 10%
0 0% 12,953,682 10% 12,053,682 10%
O 0% 12.953.682 10% 12003,602 10%

t% 16.394,420 10% Id 205,617 0%
0% 16,394,420 10% 16,354,420 10%
0% 16,394,420 70% 16,394,420 10%

0% 16,304,420 70% 16,394,420 10%
0% 18,304,420 10% 10,304,420 10%
0% 16.304,420 10% 16,304,420 10%
0% 16,304,420 10% 16,304.420 10%
0% 16,354,420 10% 16,394,420 lone
0% 6,394,420 10% 16,354,425 10%
9% 32,708,539 20% 76,767.644 70%

Eguities
Sank el Montreal
Total Eguitins

Total Investments

Interest Seadeg Sash Accoants - 015 Chegue Coverage

Total leoestmants and 010 Chngaes Ceoerage

6,470
5,410

250.005, 107

15,193,427

312,04.8,533

Total Peetfolla
bocten Woightn Septemhnr 30, 2015 SCHEDULE A

Ooideline Limit % Limit Aoailal In %

0 0% 206,055,707 100% 293,694,E45 99%Open
Open
Open
Dorm
0gev
Oparr
Upeo

8-I Mid or Greater
Open
Open
Open
Open
Open
Open
Opec
opec
Open
Open

Open

9-I Mid or Oreatur
Opeo

0%
0%
0%
0%

0%

44%
1%

3%
2%
1%
4%

13%

30,74.4,243
2,237.7th
2,237 710

7,615,000
4,053.750
7,890,560

10,585,670
57,064,169
39865,679
32,goo,ggo
7464 740

5. 967 .6 10 2% 74,213,777 20% 68,226 167 23%

0% 74,213,777 25% 74,213,777 25%
29,695,071 70% 25,665,511 70%

t50,057,259 51% 745,427,553 50% -7,629.705 -1%

745,427,553 50% 12,915,044 6%
29,085,811 10% 573,067 0%

29,605,51t tOts -436,592 0%

29605511 10% 573,738 0%

20,085,011 10% 524,219 0%

25,685,51t 70% 11,668,811 4%

74,213,777 25% 59,666,020 20%
14,842,755 5% 295,006 0%
74,842,755 5% 14,842,755 5%
t4,042,755 5% 14,042,755 0%
14,842,755 5% 4,842,755 5%

6-1 MlthHigh
Open
Open
Open

Open
Open

3,000.4 02
3 50 0 .4 02

73,045,733
7,991,906
I 991, 886
1,997,886

0% 72.053,682 10% 12,903,002 10%

4% 32,785,039 20% 19,742,105 12%
4% 16,304 420 tOts 5,402,450 3%

77,046,747
6,813,944
7888,190
7,540,784

7.7 34, 002

16,047,190



CASH & EQUiVALENTS

Oper.drnq Fends
Ocular Weights Onptsmher 30, 2015

Camuletiae
Amount lnueuted

Catngany St Sue flunk Value

Open
Open
Open
Open
Open
Open
Open

P-i Mid nr Oreater
Open
Open
Open
Open
Open
Open
Open
Opec
Open
Open

S5,326,I19
540,516
946,918

3,224.116
2,113,179

042,331
4,648,128

24,147,442
16,899,678
13,118,877
3.198,801

2,933,735

57,342,603 48%
12,319,096 10%

12,319,056
12,747,573 liNe
4,284,314
8,463,209

12,319,023 10%

12,318,023
12,33n,n78 ( 10%

O(
12,339,576

7,616,933 6%

7,616,933

6,106,060 0%
6,156,068 6%

0 0%
5 0%
0 0%

110,024,790 99%

Federal Generemunt & its Oeiracteas
Penerat Quuernmunt
Buninens Oeut-lnpmunt Sank
Canada Mnrl5nqu & Hnesing Cnrp
Canadian Wheat guard
Oepnd Oounlnpmirnl Canada
Penn Credd Cnrp

Presinctat toeneremeete 6 their Oearanteee
Tetal Albeda (P-i Hqh)

Abode (P-l l’rrgh(
Albeda Capital Pinanue Authurdy (P-i HVh(
Albrna Treani.ry Branches (P I Hh(

hrirah Cnlambia (P-t High(
tutandehe (P-i Mid(
New Brunswick (P-i Mid(
Neua Suetia (P-i M0(
Oritarie (P-i Mid(
Quebec (P-i Mid(

Ouebeu
Pinanuement Quebec
Hydm Ouekr,u

Saskatchewan (P-i High(

Mentctpat Genemmente & their Gearaetees
Calgary (P-i High(

Fteaectat tnetrtetieee & their Guarantees tCerpnratiene
RAe Schedule A
Canadian Banks P-I
Mid
Open

Tier I - Financial ieehteticne & their Guarantees
Bank etMenireel (P-I High(

BMO - Inelmmenin
BMO - Account

Bank ci Neva Suetia (P-i Hlgh(
Bank ci None Scotia Efteutrue Cash
Sachet Neua Scelia - Nuhuc Account

Cacadian impeOai Benh ci Commerce (P-i High(
CIBC - Instumentu
CISC - Account

Pnyal Bank (P-i Hrgh(
PBC - Inelumente
PBC-Auueunl

Terente Onminien (P-i High(
TO - leslumenis
TD - Auueanl

Tier 2- Financial inetituticee & Ccrpcratieee
Nalsinal Bank ci Canada (P-i MN(
OMEPS Peafty Cerperatien (P-i High(
COP Pieanuial Inc (P-i High(
Oes(ardins Teral

Ocslardics Omup (P-I High(
Caisse Ceelele Ges(ardins (P-i High(

Telal Investments

Federal Oocernreeet & Its Oaaraeteee
Meeep Market
Receives - Bend Peel
Canada Mndgage & Hcusicg Curp

Presinciai Oeeeremeet & their Guarantees
Meney Marhet
AibeOa

AlbeOa
AiheSa Capital Pisanee Aulhcrrly
Aiheda Treasury Branches

Bench Cetumhia
Manireha
New Bmswiuk
Pcea Scotia
Onlade
Quebec

Ouebeu
Pinancement Ouebec
Hydre Quehec

Saskalewan

Bend Peel
AlbeOa

Albeda
Albede Capital Pinacue Autherfty
Aiheda Treasury Branches

British Celumbia
Man6eha
New Bruswrsh
Naua Scotia
Onlede
Oaeheu

Quebec
Pinaccement Oaabec
Hydm Quebec

Sesbalewae
Tetal riced

Tetal Inneetmente

Inrereat Scadeg Sack Acenucls -015 Cheque Cnucraqa

Petal Inceetmects and OIS Chaqeus Ceneragu

iio,b75,264 900% 64,344,145 54%
29,917,560 25% 25125.174 24N’e

59,035,132 50% 2,492,029 2%
ii,967,026 lOW -352,066 0%

ii,967,026 iO% -780.547 -1%

Ii,567,526 15% -351.997 5%

11,967,026 10% -372,952 0%

11,967,026 10% 4,350,093 4%

29,917,566 25% 23,761,498 25%
5,983,bi3 5% -172,555 5%
5,953,513 5% 0,883,513 5%
5.683,5i3 5% 5,583,613 0%
5,983,513 5% b,983.5i3 5%

11,967,026 iO% I 1,967,026 10%
23,934,053 20% 23,086,579 19%

& HEOULE S

Oaidr’lice L1m4 % I mh Auail,’hh’ %

I 19,670,264 100% 115,678,264 105%0%
ory
0%
0%
6%

0%

tOW

0%
015
31.. 29,51 /566 25%
2% 29,0i 7560 25%
1% 25,9i7,006 25%
4% 29,ni7,566 25%

20% 29,917,560 2h%
14% 29,517,566 20%

2% 29.917,506 25%

29.917,866 25%
11,907,026 10%

63,498,671 53% 59,935.932 00%

Opun

R-1 Mid er Oreatur
Open

2 6,653.450
27,554,356
25,075,235
25 268.838

5,7/0,124
3,047,688

27 383.631

29,917.566
it 967.526

-3,663,539

22%
23%
24%
21%

5%
I 1%

23%

25%
10%

-3%

Open

Open

Open

Opcn

P-i MidlHlgh
Open
Open
Open

Open
Open

9 0% 23.934,053 20% 23,934,053 20%
0 0% 23,934,053 100% 23,934,003 20%

1% 23,934,003 20% 23,099,579 19%
1% 23,934,093 20% 23,OBB,57B 19%
1% 11.967,026 10% it,12i.553 9%

0% li,967526 10% 11,967,026 10%
0% 11 907,028 10% 11,967,026 10%
0% I i,967,026 10% it .967,026 10%
5% i 1.067,526 10% 11,967,026 10%
0% ii,567,026 iS% 11,507,020 10%
0% 11.967,026 10% ‘11,967.026 10%

0% ii,967,026 10% 11,567 026 10%

1% 23,934,053 20% 23,008,579 19%
1% 11,967,026 10% il,12i,553 9%

0% II 967,026 I 0% ii .667,026 10%
0% ii,067,026 iO% ii,567 026 18%
ONe 11,967,026 10% ii.567.026 10%
0% 11,967,020 10% 11,967,026 10%
0% 11,967,026 10% 11.567,026 40%
0% 11,967,020 10% 11,567,026 10%

045,474
845,474
845,474
545.434

0

0

0
0
0

840,474

1i9,670,264

15,193,427 *

134,063,691

0%
1%



(‘ASH & EQUIVALENTS

Capital Funds
Seater WniBktn @ Septnmbnr 30, 2010

Cumulative
Amount Invested

Catugary Status @ Bank Value

0 0%

B 0%
o 0%
S
0
o 0%
S
S
0 0%
0
S
0) 0%
0)
0
5 0%
0
0

0’ 0%
0 0%
0 0%
0 0%
5 0%
S
0

0 0%

0
0

0
0

0

0

0
0

0

B
S
0
0
0
S
0
0

0
0
0
S

0 0%
B 0%

Pnderat Government & its Gaarantese Open
Federal Onuarement Open
Overruns Onunhpment Bunk Open
Cerrada Marigaga & Heusing Cvrp. Opan
Canadian Wheat Baurd Opnn
Eapud Davnlapmnnt Canada Opnn
Farm Crndit Curp Open

Prnstesiat Governments & their Gearaninun
Tutal Albnda )R-t High)

Albnrta )N-t High)
Atbega Capital Pmuncn Aalkarrty )R-1 High)
Albega Trnaevry Branches )R-1 High)

British Calambra P-i High)
Mangaba P-I Mid)
Nnm Bmnnwick )P-1 Mid)
Nava Scotia )P-1 Mid)
Oataria )P-t Mid)
Qunbnv P-I Mid)

Ova baa
Financnment Qvnbeu
Hydra Quebec

Saskatuhnwan )P-t High)

Municipal Geveremeete & their Gearaetnet
Calgary )R-l High)

Financial lnntitetienn & their Gnaranteee lCarpnratinne
BAn Schedele A
Canadian Banks R-1

Tier g - Ftnenniat tnetitetierrs & their Guarantees Mid
Bank atManirnal )R-l High) Open

BMO - lnstrsmentn
BMO - Accaant

Bank at Nova Scahe )P-1 High)
Bank at Nova Scotia Bffoutiue Cash
Bask at Nave Scatia -Nalice Accaant

Canadian Impehat Bank atCammerce )P-t High)
CIBC - lnstvments
CIBC -Accavnt

Papal Bank )P-t High)
NBC - Insisments
NBC - Accaent

Tarosta Osminian )P-t High)
TO - Instamenis
TO - Accaent

Tier 2- Financial tnstitetiees & Corperatiene
Natianal Bank at Canada )P-i Mid)
OMENS Peatp Carparalive )R-1 High)
COP Pinancial ma P-i High)
Oes)ardins Tatal

Oes)ardins Owvp )P-t High)
Caisse Centame Oes)ardins )P-t High)

Tetat teveetmente

Federal Oeeernmeet & Its Guarantees
Menep Market
Reeereas - Bend Peel
Canada Maggage & Hausing Carp

Preeleniat Geeeremeet & their Gearastees
Meaep Market

Alkega
Albada
Alkeda Capitat Finance Avthardp
Alkarta Treasury Branckes

Brgish Catamkie
Manrtaka
New Bruswick
Nave Scalia
Ontane
Oaekec

Ove bee
Prnancement Ovebec
Hydra Ovabea

Saskatemas

Beed Peel
Albega

Alkega
Alberta Capital Finance Avtharrlp
Albeda Treasary Branches

British Calamkia
Manitaba
New Branwick
Nnva Scetia
Ontada
Quebec

Ouekec
Pinaecemeat Qaabec
Hydw Quebec

Saskatewan
Petal Fined

Total leesetmente

Interest Bearing Bank Accounts - 0/S Cheque Caverage

Total lnncetmeete and 015 Cheques Cnaerane

R-t Mid er Greater
Open
Open
Open
Open
Open
Opus
Open
Open
Opnn
Open

g 2b% S 0%
S 2b% g 5%
S Sh% S 0%
0 25% S 5%
g 25% 5 0%
S 25% g g%

B 25% g 0%
5 5% Sg%
5 5% 50%
O 5% 55%
g 5% 00%

25%
g 150%

155%

B 20%
B 20%
g 15%

5 15% 5 B%
0 10% g 0%
O 15% g 0%

S 10% 0 0%
0 15% 5 0%

O 10% 0 0%
O 15% B B%
0 10% 0 B%

O 10% 5 0%
O 15% g 0%

SCHBOULE C

Ovideline Limit % Lrmd Available %

B 100% 0 0%

B IBS% B 0%
B 25% 0 5%

0
B

g

k
S
0
S
0
g

0
0

0%
0%
5%
0%
5%

0%

B%
0%

0%
0%
0%
0%
0%
0%

5%Open

P-I Mid er Greater
Open

0 25% a g

B 20% B 0%
o 15% g 0%

B 00% B 0%

B 00%
0 15%

B 0%
S 0%

Open

Open

Open

Open

B-I MidtHIBk***
Open
Open
Open

Open
Open

5 15% 5 0%

S 10% 5 g%

B 10% 0 0%

O tk% g 0%

B 20%
0 5%

B 0%
B 0%
0 5%

0%

B%
B%
0%

0%
0%
0%

5%
0%

0%

B%
0%

0%
5%
0%

0%
0%

0 10%

B 20%
B 10%

B B%

B B%
S 0%

5 10%
B 2B%

0 *

o 0%
S B%



Reserve Funds
Sector Weights @ September 30, 2015

Cumulative
Amount boosted

Category Status © Saak Value %

CASH & EQUIVALENTS

Federal Government & its Guarantees Open 0 0%
Federal Gaveroment Open S 0%
Bunmens Denelnpment Bank Open 0 0%
Canada Mnrtgage & Huasinq Cnrp. Cpen S 0%Canadian Wheat Board Open 0 0%
Eopnrt Oenelupmeot Canada Open S
Farm Credit Carp Open S 0%

Provincial Governments & their Guarantees B-i MId or Greater 73551093 d2%
Total Alberta )R’t High) Open 1,203,577 1%Alberta )R-1 High) Opea 1263,577

Alberta Capital Finance Aathonty )R-t High) Open S
Alberta Treasury Branches tB-i High) Open 0

Bnhsh Columbia )R-1 High) Open 4,303,655 2%
Manitoba )R-1 Mid) Open
New Bmnswick )R-1 Mid) Open
Nnna Scoba )R-1 Mid) Open
Onlada )R-1 Mid) Open
Quebec )R-i Mid) Open

Quebec
Finaecement Quebec
Hydra Quebec

Saskatchewan )R-1 High) Open

Municipal Governments & their GearanteeC B-i Mid or Greater 0
Calgary )R-1 High) Open

Financial Institutions & their Guarantees ICerporaooes 04,700,000 49%

BA’s Schedule A
TIer 1 - Financial lnshtutlnns & their Guarantees Canadian Banhs B-i Mid 76,542,761 44%
Bank at Montreal )R-1 High) Open 16,443,927 0%BMO - tautmmeuts 0

BMO - Account 16,443,927
Bank at Nena Scoha )R-1 High) Open 17,01 9,073 10%

Bank of Noun Scoba Eftecboe Cash 5,716,641
Bunk of Nova Scotia - Notice Account 11.297,032

Canadian Impenal Bank at Commerce )R-i High) Open 16,443,931 9%CIBC - Instaments 0
CIBC - Accouet 16,443,631

Royal Bank )R-i High) Open 16,471,802 ) 9%ABC - testaments 0
RBC - Account lb,471,902

Tometo Dominion )R-1 High) Open 10167,329 6%TO - Instameets 0
TO -Account 10,167,329

Tier 2- FInancial Institutions & Cnrporations B-i MldIHlgh 8,217,319 5%Nahunal Bank of Canada )R-l Mid) Open 8,217,319 5%OMEBS Realty Ccrporatioe )R-1 Hips) Open 0 0%COF Fioaucial Inc )R-1 High) Open 0 0%
Oeslardies Total

5 0%Oes)ardios Gruop )R-1 High) Open 0Caisse Cenlale Oes1ardies )B-l High) Open 0

Total Cash and Equisatnets 158,6i1,i73 91%

Federal Government & its Guarantees
MoneF Market 0 0%Reserves - Bond Pool 3,000,462 2%Caeada Mortgage & Huasiog Carp. 3,000,402

Prnelncial Goenrnment & their Guarantees 12,177,311 7%Money Market 1,128,585 7%Alberta 1,128,565 6%
Alberta 1,128,565
Alberta Capital Finance Aulbooty 0
Alberta Treasury Branches

Bdtish Columbia 0 1%Manitoba
S 0%New Bmswick
S 0%None Scotia 0 0%Onlado 0 0%Quebec
0 0%Quebec
0

Fioaacemeat Quebec S
Hydra Quebec

Saakatnwan 0 0%

Bond Pont 11,048,746 7%Alberta 0,91 3,944 6%
Alberta 7.805,190
Alberta Cepdal Finance Autboaty 1048,754
Alberta Treasury Branches 0

Bossh Columbia 2,134,002 1%Manitoba 0 0%New Bruswick 0 0%Naaa Scoua S 0%Ontado 0 0%Quebec 0 0%Quebec
S

Fiaaacemeat Quebec
Hydra Quebec

Saskatewae

_________________

Total Fixed

Total Investments

SCHEDULE 0

Ouideline Limit % Limit Available %

173.708,947 100% 170,788,485 89%

2,820 728 2%
1,124,371 1%
6.205,273

32 232,786 19%
22,518,192 13%
18,301,722
4,216 .470

3.302,111 2%

173,788,847 100% 99,937,854 08%
43,447,237 25% 32140.751 18%

43,447 237 25% 37,008.760 21%
43,447,237 25% 40,626,509 23%
13,447,237 25% 42,322,866 24%
43,447,237 25% 37,241,964 21%
43,447,237 25% It,214,dSS 6%
43,447,237 25% 20,829,048 12%

43 447.237 25% 40,065,126 23%

43,447,237 25% 43.447,237 25%
17378.855 10% 17378.095 10%

66,894,473 50% 2,134,393 1%

86,894,473 50% 10,351,712 6%
17,378,895 10% 934,907 1%

17.378.895 10% 363.022 0%

17,378,895 10% 935,064 1%

17,378,895 10% 907.093 1%

17,378,095 10% 7,211,566 4%

43,447,237 25% 35,229,918 20%
8,689,447 5% 472,128 0%
8,689,447 5% 8,689,447 5%
8.865,447 5% 8,688,447 5%
8.689,447 5% 8,689,447 5%

0 20% 0 0%
173.788,947 100”o 170,788,485 88%

66,894,473 50% 74,717,162 43%
86,894,473 50% 74,717,162 43%
17,378.895 10% 7,336,385 4%

17,378,895 10% 15,244,092 9%
17,378,895 10% 17,378,895 15%
17.378,895 10% 17,378,895 10%
17,378,895 10% 17,378 695 15%
17 378,895 10% 17,378,895 10%
17,378,885 10% 17,378.895 10%

17,378,895 10% 17,378,898 10%

86,894,473 50% 74,717,162 43%
17.378,895 10% 7,336.388 4%

17,378,895 10% 15.244,092 9%
17,378,885 10% 17,378,695 10%
17,378,895 10% 17 378,895 10%
17,370,895 10% 17,378,895 18%
17,378,895 10% 17 378,885 10%
17.378.895 10% 17,378,895 10%

17.378.895 10% 17.378.895 10%
173,788,847 100% 108,611 173 91%

0 0%
10,177.773 9%

173.788,947



Trust Funds
Sector Weights @ Saptcmhur 30, 2015

SCHEOIJLS B

CASH & hO’JiVALENTS

Federal Gunarnnrunt & its Gnarautcoa
Fndnral Gavurnmnnt
Businnos Onvalnpmcnt Bank
Canada Murtgagu & housing Corp
Canadian Wirnat Bond
Osport Ossutopmont Canada
Farm CraW Corp

Prusincial Gunoromasts & thulr Guarantees
Total Atbartu (5-1 Hgh)

Alberta )R-1 High)
Alburlu Capital Ficancu Authority 5-1 High)
Albada Treasury Bronchus (5-1 High)

Brdish Columbia 5-1 High)
Macmba )R-t Mid)
Now Bmcswick )R- t MO)
Noon Scotia )R-I Mid)
Ontario )R-1 Mid)
Ouriban )R-t Mid)

Gun bun
Pinancameut Guoboc
Hpdm Ocubec

S,rshatchuwuo )R-1 High)

Muetnipal Guveremuotu & their Guaraotuus*
Calgary )R-1 High)

Tier I - Fluaeuial tnetitutrees & their Guarautees
Bnnk utMnntrnal )R-1 High)

BMO - Instruments
BMG - Account

Bank ot Noca Scotia )R-1 High)
Bank of Noon Scotia Elfnclico Cash
Brink of Noon Scotia - Nnhce Account

Canadian Impudal Bank of Commnrcn )R-f High)
CIBC - tnntumontn
CIBC - Account

Royal Bank )R-1 High)
RBC - lnstumuntn
RBC - Accoact

Toronto Onminior )R-1 High)
TG - lcntumnste
TG - Account

Tier 2- Fieneulul lestitutlues & Cnrpuraliuee
Nntonnl Bank of Canada )R-1 Mid)
O.MERS Rnafy Corporation )R-f High)
COP Financial Inc )R-l High)
Oee)ardian Total

Ous)nrdins Gmsp )R-I High)
Cainnu Cantalu Oonluramn 5-I High)

Total Cneh ned Brguinaleete

Fadurul Genernmaet & Its Guarantees
Munep Market
Besurves - Baud Paul
Canada Modgage & Hocning Corp.

Proaiesinl Goaeremeet & their Guarantees
Mneep Market
Alberta

Albsda
Alberta Capital Pinancu Authority
Alborta Traanury Brnachus

Brgah Columbia
Mandabn
Now Brcnwrch
Noon Scotia
Ontaha
Ounbuc

Ocubuc
Pinancemaet Ouubec
Hpdm Guebuc

Snukalewan

Baud Peal
Alberta

Alberta
Albedn Capital Pinnncs Aurhortp
Athena Treonary branches

Bntinh Columbia
Manitoba
New Bninwick
Noon Scolia
Ontario
Guubec

Guebec
Financemesl Guabac
Hydm Guebsc

Saskatawee
Total Plead

Equities
Bank of Montraal
Total Bqudies

Cumulation
Amount Incr’ntcrt

Citegnry Stains @ Bock Valun

Opoe
Opan
Gpsn
Open
Gpen
Opan
Open

f,B24.14B dB%
345920 10%

340,920
381,S06 11%
121.347
239,709
345,915 10%

348 .0 lB
3d9,512 ) 10%

0)
345 512
200,730 0%

215,730

174,362 9%
lTd,362 5%

0 0%
o 6%
o 0%

3,3k5,53B 90%

23,9d7 1%
23,9d7 100%
23,947 1%
23.547

0

0%
0%

3,395,595 100% I,B28,B64 54%
848,974 20% 7P9,257 24%

1,697,9dB 65% 73,B82 2%
339,090 10% -5.331 0%

339.590 10% -21.407 -1%

339.590 10% -5.329 0%

339,590 10% -5,522 5%

339,590 10% 123,051 4%

B4B,074 20% 074,692 20%
109.795 5% -4,567 0%
169,705 5% 109,795 0%
160,795 5% 169,795 5%
169,705 5% 165.785 5%

0 20% 0 0%
3,300.595 1 00% 3,395,BB5 100%

3,355,095 000% 3,37f,B4B 99%
3,350,600 150% 3,371,94B 95%

339,000 10% 310,643 9%

Ouidnlina Limo % Limd Anailabta

3,3BS,B95 100% 3356,095 180%0%
0%
0%
0%
SIb

0%
0

dh%
t%

0%
3%
2%

4%
20%
11%

B-I Mid or Grouter 0,567.031
Op’mn 26,520
Oprin 26,920
Opun 0
Opnn 0
Opec 91,316 048,974 25% 757,605 22%Opun 59,052 945,974 25% 789,121 23%
OFon 23,990 949,974 25% 025.1 1k 24%Opcn 131,666 040,07d 25% 117,3Db 21%Opan 683,041 848 974 25% 165,033 5%Open 477,609 848,974 25% 371,165 11%

Open 71,764 2% 046,074 20% 777 209 23%

5-1 Mid or Greater II 648.97d 25% 548,974 25%Open 339,590 10% 339.590 10%

0,798,507 53% l,b97,948 60% -moths 3ey
Finaucial lesfftullees & their Guarantees tCorporarioes

BA’s Schedule A
Cauadiao Backs 5-1
Mid
Open

Opea

Opsia

Opue

Open

5-f MidIHigh’
Open
Open
Open

Opaa
Open

a
0 0% 339,690 10% 339,090 10%
0 0% 339,090 fO% 339,590 00%
0 0% 339,590 10% 339,890 10%

0% 330,590 10% 339,590 08%
0% 339,090 10% 339,990 40%
0% 339,990 10% 339,590 00%

0% 339,090 50% 339,590 00%

0% 3,395,895 0 00% 3,370,948 99%
1% 330,890 fB% 315,043 9%

0% 339,090 10% 339,590 10%
5% 339 590 18% 339,590 19%
0% 339,580 0 0% 339,990 48%
0% 339,090 18% 339,090 00%
0% ‘ 339,590 tO% 339,090 10%
0% 339,590 10% 339,590 10%

23,947

6,410
6,400

3,395,895

0% 339,590 10% 339,590 10%

Total Inunnlmants


